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191—31.5(508) Required reports.   Any company issuing individual variable contracts providing
benefits in variable amounts shall mail to the contract holder, at least once in each contract year after
the first, at the contract holder’s last address known to the company, a statement or statements reporting
the investments held in the separate or segregated account and, in the case of contracts under which
payments have not yet commenced, a statement reporting as of a date not more than four months
previous to the date of mailing the number of accumulation units credited to such contracts and the
dollar value of a unit or the value of the contract holder’s account.

An insurer issuing contracts on a variable basis shall annually on or before March 1 submit to the
commissioner an annual statement for the business of its separate or segregated accounts. This statement
shall be on such form as may be prescribed by the National Association of Insurance Commissioners
and shall include details as to all of the income, disbursements, assets and liability items associated with
such account or accounts and such other information as the commissioner of insurance may reasonably
require.


